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A message from
our President

As the largest funder in the US singularly
focused on reducing the threat of nuclear
weapons, Ploughshares Fund has a
responsibility that no other organization
has: to provide support for effective

collaboration that results in greater impact.

This work is required to make our world
safer and more secure from the threats
posed by nuclear weapons.

A new arms race has begun, and the
geopolitical landscape has been rocked by
conflict in Russia and Ukraine as well as in
the Middle East berween Israel and Gaza.
Tensions are high, and when they are high
between nuclear powers — or threaten to
incentivize further proliferation — we must
act. We have spent the past year strategizing
how we can make progress in these
challenging times and protect the arms
control successes that we and our partners
have achieved over the past four decades.

We are undergoing a shift in our practices to
adapt for the times, to achieve our mission.
We aspire to be a focal point for the field: a
place for dialogue, debate, and problem
solving, engaging the range of capacities,
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disciplines, and perspectives that
comprise the nuclear threat
reduction field in collective
action. In this sense, we will
become a backbone organization
for the field, a role common in
other fields yet lacking in ours.
Until now. To do this, we are
adjusting our structure and
staffing, recruiting for new skills
that will support us in this role.

Our support for the field will help partners
determine goals collaboratively; will help the
field be more responsive and adaptive, able to
shift together to achieve desired impacts as
the environment changes. It will be more
inclusive and welcoming to attract and retain
essential talent, and we will spearhead efforts
to ensure the field is resourced at a level that
facilitates policy and other wins.

Greater impact will not only be actualized
by helping the nuclear field come together in
urgent times, but also by investing in healthy
institutions, promoting meaningful
collaboration by shifting entrenched
competitive practices, and developing leaders
and promoting skill development in the
field. This means engaging in strategic
partnerships and meaningful dialogue to

be successful. Our efforts will allow us to

|

be the fulcrum for the field and
attract the scale of funding the
field not only needs but deserves.

As we look towards this next
chapter for Ploughshares Fund,
our values and mission remain
rooted in the same core
principles established by our
founder, Sally Lilienthal. Like
any field when challenges arise, we must
rethink the pathways to success — and we
will facilitate just that as we support the field
to bring about the future we all strive for:
one free of the threat of nuclear weapons.

Our donors make all this work possible and
as we invest in efforts to reduce the threat
of nuclear weapons, and to bring the field
together to most effectively make that
dream a reality, we thank everyone who has
supported Ploughshares Fund. This year
has been a busy and consequential one for
us and you've made sure we can truly effect
change each and every day.

Best Wishes,

MMA BELCHER, PHD
Ploughshares Fund President
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Grantees & Big Issues
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As Ploughshares expands

our role as a “backbone
organization” we have
begun convening
partners and supporting
collaboration with
intentional and shared
outcomes and goals.

As part of a new
collaborative effort,
Aligning Action, we took

GRANTEE SPOTLIGHT:

The Nuclear Truth Project (NTP), located in
Oklahoma, is an Indigenous-led international initiative
connecting Indigenous Peoples, affected communities,

international organizations, civil society
organizations, experts and governments
working for nuclear abolition. The
Initiative seeks to center the voices of
Indigenous Peoples, survivors, and affected
communities to change the power dynamic
in nuclear disarmament activities. It is

led by longtime Cherokee activist and
Hanford downwinder, PAMELA KINGFISHER,
and ICAN cofounder, DIMITY HAWKINS.

With the support of our Equity Rises
Initiative, Kingfisher and Hawkins led

two projects: the Talking Protocols report
and the Challenging Nuclear Secrecy
Report. Scan the QR code to learn more.
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{ NUCLEAR

SECRECY

GRANTEE SPOTLIGHT:

to learn more.

This year’s Olum Grantee is DR. FIONA
CUNNINGHAM of the University of
Pennsylvania. With this grant, she is
embarking on a year-long project to
determine the reasons for China’s nuclear
arsenal expansion. Dr. Cunningham
engages in three main activities under this
grant: processing original Chinese language
sources; traveling to East Asia to conduct
interviews and gain context not provided in
written sources; and compiling her research
into a peer-reviewed article for a leading
political science journal. Scan the QR code

dvantage ofthe public OUR FULL ANNUAL REPORT IS ONLINE
awareness opportunity Scan the QR code
that Christopher to visit our full
Nolan’s film 0PPENHEIMER

provided around nuclear
weapons and worked in
collaboration with our
grantees and partners

to organize screenings
in cities around the
country. Scan the

online annual
report with more
content, video and
audio experiences.
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OUR 2023 GRANTEES
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GRANTEE SPOTLIGHT:

The Carnegie Endowment
for International Peace
(CEID) is a think tank
based in Washington,
DC that helps countries
address the most difficult
global problems and
safeguard peace and
security. In 2022, we
awarded a grant to
Carnegie in support of

its Fellow, Dr. Jamie
Kwong, as part of our
Equity Rises initiative.
Kwong’s work focuses on
the impact that climate
change has on the United
States” nuclear arsenal.

As a result of this grant,
Kwong recently published
a report and youtube
video demonstrating the
intersection of climate
change and nuclear
weapons through three
case studies: The US
Naval Submarine Base
located in King’s Bay; the
alert status of US ICBMs;
and US efforts to monitor
adversarial military
activities in the Arctic.
Scan the QR code to learn

more.
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How Climate Change Challenges
the U.S. Nuclear Deterrent

Jamie Kwong

Financial Report’

Thanks to the generous commitment of our donors,
Ploughshares Fund is proud to report one of our
strongest years ever. This year we received several
multi-year pledges, the total of which is reflected

in Contributions (a portion of which is reserved for
use in future years.) To ensure maximum impact

of your gift, all annual contributions continue to

go directly toward grantmaking and programmatic
activity, with nothing subtracted for administration
or development. This year, in response to rising
nuclear threats and internal challenges to the nuclear
policy field, we made increased investments beyond
grantmaking to build and strengthen our network of
grantee partners. This new support is reflected in the
increased Programmatic Activity.

In fiscal year 2023, Ploughshares Fund’s long-term
investments had a gain of $3,009,716 compared

to a loss of $4,768,916 in 2022. Of the 2023 total
assets, $25,105,443 is held in our long-term capital
pool, which was established to ensure our ability to
continue our mission to reduce and eliminate nuclear
weapons despite external shocks that may arise. This
portfolio is actively managed by an investment firm
in coordination with our investment committee.

SUPPORT AND REVENUE 2023 2022

Contributions ....................... 8,824,707 ....... 5,293,140
Investment Return (Loss) ........... 3,009,716 ..... (4,773,780)
Other Income ........................... 2,348 ... 4,864
TOTAL SUPPORT AND REVENUE .............. 1,836,1 ... .. 524,224
PROGRAM SERVICES
Grants from Ploughshares Fund. .. .. 4,524,475 ....... 4,622,000
Grants from Cowles Fund............ 290,000 ......... 275,000
Programmatic Activity .............. 2,397,448 ....... 2,082,184
SUPPORTING SERVICES
General Administration............... 634,539 ......... 473,594
Development........................ 1,005,479 ......... 848,748
TOTALEXPENSES ......................... 8,851,941 ... ... 8,301,526
ASSETS, LIABILITIES AND NET ASSETS
Total Assets®........................ 31,994,351 .... 27,829,467
Total Liabilities...................... 3,359,872 ....... 2,179,818
Without donor restrictions.......... 2,488,183 ....... 1,477,900
With donor restrictions............ 26,146,296 ...... 24,171,749
TOTALNETASSETS. .................... 28634419 ... 25,649,649

1. Complete audited financial statements are available upon request. The above numbers have been audited.
2.These assets include investments in Ploughshares Fund’s Pooled Income Fund.

Donors

Donors, Grantees, and Financial
Report are for fiscal year 2023
(July 1, 2022~ June 30, 2023)

Members of the Ploughshares Council provide

leadership and sustained support for Ploughshares Fund

through their annual gifts of $1,000 or more.

COUNCIL AMBASSADORS
Gifts of $100,000 or more

Edith W. Allen
Peter Boyer and
Terry Gamble Boyer
Colombe Peace Foundation
craigslist Charitable Fund
The David and Lucile Packard
Foundation
Jascha Hoffman
The John D. and Catherine T.
MacArthur Foundation
Melodee Siegel Kornacker
Susan and Bill Oberndorf
Open Society Foundations
The Philanthropy Workshop
Rockefeller Brothers Fund
Skoll Foundation
Anonymous (4)

Gifts of $25,000 - $99,999
Cynda Collins Arsenault

Buckmaster Foundation
Thomas Callaghan and
Kay Takano
Cogan Family Foundation
Davis/Dauray Family Fund
Firedoll Foundation
Roger Hale and Nor Hall
Leland T. Lynch and
Terry Saario Fund of the
Minneapolis Foundation
Purple Lady Fund, Barbara
J. Meislin
Chris D. Miller
Vivian and Paul Olum
Foundation
Three Friends Charitable Fund
The Waldron Charitable Fund
at the Boston Foundation
Anonymous

Gifis of $10,000 - $24,999

James B. Blume and
Kathryn W. Frank

Maya Bose

Mr. and Mrs. William
Gardner Brown

Susan Okie Bush

Lew and Sheana* Butler

Frederick R. Colby

Mark Davidow Philanthropic
Fund

Mary Lloyd Estrin* and
Bob Estrin

John F. and Mary K. Feikema
Fund of the Minneapolis
Foundation

Connie Foote Family Fund of
the Saint Paul Foundation

Sheryl P. Gardner, MD

The HAND Foundation

Ishiyama Foundation

Gina and Rich Kelley

Lee and Luis Lainer Family
Foundation

Victoria Lilienthal

Judith Maier

Barbara Manger and
Bill Lynch
Nion McEvoy and
Leslie Berriman
Amy McGrath
Katherine and Bridger
Mitchell
Dr. Victoria T. Murphy
Ann and Michael Parker
Prospect Hill Foundation
William and Eleanor Revelle
Sydney and Stanley S.
Shuman/Marc Haas
Foundation
Dr. and Mrs. C. Porter Storey
Margaret Tough
Jill Troy Werner, Werner
Family Foundation
Peggy and Lee Zeigler
Anonymous

COUNCIL ENVOYS

$5,000 - 9,999

Philip and Sabrina Ames
Marcia Angle and Mark
Trustin Fund of the Triangle
Foundation
ARS Discretionary Fund of
Yerba Buena Fund
Tannaz Banisadre
Kennette Benedict
The Birenbaum Family Fund
Amy and Joshua Boger
John Bowers and
Linda Stevens
Graham and Talia Brandt
Laurie Cohen Fund of the San
Francisco Foundation
Steven Cohen
Tom and Kristi Denton Cohen
Katherine R. Colby
John and Kelly Couch
William Donnelly
Double E Foundation
Jane Dudley
Roxanne Elder
Mathea Falco and
Peter Tarnoff
Angela and Jeremy Foster
Zoe and Aneal Gadgil
Goldman Sachs
Gretchen Hund and
Ted Andrews
M. Albin Jubitz, Jr.
Jubitz Family Foundation
Elizabeth and Scott Lassar
Paul and Barbara Moe
Don Mordecai and
Corinna Haberland
Claire and Lawrence Morse
The Odd Fund
Will and Julie Parish
Plato Malozemoff Foundation
Annette J. Roberts and Joan
R. Robertson Fund for
World Peace, World Law
and Peace Education
Paul Sack
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Donors (Continued)

John M. and Catherine Manz
Smith
Anonymous (6)

COUNCIL DIPLOMATS
$1,000 - $4,999

Jeanette E. Akhter

Dr. Bruce Amundson

Connirae and Steve Andreas

Eric and Cindy Arbanovella

Mr. and Ms. Ascoli

Scott Baker

Diane Bastian

John and Molly Beard

Francis Beidler III

Dr. Emma Belcher

Douglas J. Bender

William and Rita Bender

Jerry M. Bernhard

Nancy Bernstein and
Robert Schoen

Linda C. Black

Ron Boring

Dr. Richard Bradus

Drs. Arthur and Linda Brown

Mr. and Mrs. David D. Buck

Alan Cashell

Dorothy D. Ciarlo

Gale Mondry and
Bruce Cohen

Colorado Episcopal
Foundation

John and Kelly Couch

Amy Coulter
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Patsy Cravens

Constance Crawford

Robert and Susan Crenshaw

Steven Croft

David Dayton

Sallie De Golia and
Martin Bronk

Nancy T. De Wit

Jacquelyn Dear

Laura Donnelley

Catherine Douglass

Michelle Dover and
Andrew Kurzrok

Anne R. Dow Family
Foundation

Nathan M. Dunfield

George and Kathy Edwards

Joan and Peter Eilbott

Lisa Esherick Fund of the East

Bay Community Foundation

William Faulkner

Peter Felsenthal and Jennifer
Litchfield

Mr. Don Ferber

Ellen Fisk

Ashley Flanagan

Veronique Fourment and
Bob Buehl

Lora Fremont

Morris Friedell

Eleanor Friedman and
Jonathan Cohen

Give Lively Foundation

Jonathan Goldhill

Laurel Gonsalves
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Ellen Grobman

Mary Margaret Gross

Sharon Gross

David and Margie
Guggenhime

Roger F. Heegaard* Family
Fund of The Minneapolis
Foundation

Martin and Dorothie Hellman

Family Fund

Carolyn and Chip Herman

Michael and Jimena
Hirschhorn

Alan and Judy Hoffman

David and Arlene Holloway

Joseph Holmes

Kevin and Jessica Holmes

Perry and Rena Horowitz

Daniel Walker Howe

The Richard R. Howe
Foundation

Hughes Family Fund of
The Marin Community
Foundation

Jack Jensen and
Cathleen O’Brien

Bud* and Fran Johns

Christopher Jones and
Martina Lauchengco

Elaine Lynch Jones

Michael D. Jones

Norty and Summers
Kalishman

Ethan and Connie Kelly

Sue Klem

Charles D. Kleymeyer

Martha Krebs

Ann L. Krumboltz

Jane Langley

Thomas C. Layton and
Gyo6ngy Laky

Courtney and Chris Lee

Doug Lee

Rebecca A. Lee

The Leo Model Foundation

David Lincoln

Henry D. Lord

Mr. and Mrs. Michael
MacLaury

Lisille and Henry Matheson

John P. McBride Family and
the ABC Foundation

Ms. Joanna McClure

Craig McFarland

Neva Mcllvaine

McKinnon Giving Fund at
Fidelity Charitable

Stephanie McKown and
John D. Brennan

Martin McNamara

Binns Melander

Tim Minor and
Cindy M. Minor

Mr. and Mrs. Stephen Myers

Hal Nathan, in memory of
Gail Seneca

Ms. Susan M. Neisloss

Thomas B. Newman, MD,
MPH

The Oppenheimer Project

Janet Fitch Parker

Tom and Sarah Pattison

Jeff Petrucelly

Rachel Pike

Susan and Mel Plutsky

Richard Pritzlaff

Jon Quinn

Ben Rhodes

Carl Robichaud

Marian F. and Horace Y.
Rogers Foundation

Ms. Janna Rolland

Scott Sagan and
Sujitpan Bao Lamsam

James C. Sanford

Betty and Jack Schafer

Val Schaffner

The Schultz Foundation

Margo Sensenbrenner

Sayre P. Sheldon

Roberta R. and
Howard A. Siegel

Gerald Smith

Mason and Jeannie Smith

Dr. David Sonneborn

Nancy Stephens and
Rick Rosenthal

Frances W. Stevenson
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Dr. Frances I. Stewart M.D.

William and Lee Strang Fund of
the Schwab Charitable Fund

Darian and Rick Swig

Kevin Tally

Philip Taubman

Joel Ticknor

Henry and Janet Vaillant

Michael S. Venturino and
Michelle Carter

Mark Vossler

Maggie Walker

Ellen Webster

Margaret Winslow

Robert and Carol Wolfe

David and Joanne Woodyard

Mitchell and Jane
Zimmerman

Anonymous (8)

*Deceased

The Society honors individuals who have made a
commitment to building a world free of nuclear
weapons by including Ploughshares Fund in their
will or trust, or through another type of legacy gift.

Edie Allen
Miles and Erica* Anderson
Barbara and Bob Bachner
David Bezanson
James B. Blume and
Kathryn W. Frank
Dr. Richard Bradus
Mimi and Dick Brukenfeld
Lew and Sheana* Butler
Joseph Cirincione
Patsy Cravens
Reid W. and Peggy Dennis
Joan and Peter Eilbott
Mary Lloyd Estrin* and
Bob Estrin
Lynn Fahselt and
Peter Ferenbach
Veronica Fields
Marianne and Edward Fisher
Connie Foote
Angela and Jeremy Foster
Jean Fraser and Geoffrey R.
Gordon-Creed
Terry Gamble and
Peter Boyer
Barbara S. Green
Marilyn L. Thomas*
Roger Hale and Nor Hall
Mary Elizabeth Handy
Frances K. Harris
Barbara Hatch Rosenberg
David and Arlene Holloway
Jacques F. Jacobson
Wayne Jaquith
Bud* and Fran Johns
Catharine and John Kalin
Ethan Kelly
Peter Kohnke
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Ann L. Krumboltz

Jane Langley

Thomas C. Layton and
Gyongy Laky

Jeffrey R. Leifer

Martha Lussenhop

Joan MacDonald

Mactaggart Third Fund

David and Sandra Matteson

Purple Lady Fund, Barbara
J. Meislin

Carole L. Mendelsohn

Lynda Palevsky

Janet Fitch Parker

Abraham and Camille
Pollack

Robert and Marcia Popper

Jean S. Prokopow

Annette J. Roberts and Joan
R. Robertson Fund for
‘World Peace, World Law
and Peace Education

Jerald Ross

Robert A. Rubinstein and
Sandra Lane

Sayre P. Sheldon

James G. Sherwood Trust

Mary B. Strauss

Patricia Sullivan

Martha O. Vinick

Brooks Walker III

Philip Yun and
Melissa Millsaps

Peggy and Lee Zeigler

Anonymous (10)
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