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PLOUGHSHARES F‘ND

A MESSAGE FROM
OUR PRESIDENT

Last year marked the 40th anniversary of Ploughshares Fund’s
founding, and this year we embarked on a new decade that
shares challenges and threats of a past generation but with

the modern hope of community, global intersections, and
advocacy. Most importantly: we have each other and our
shared commitment to a world free from the threat of nuclear
weapons.

When Russia’s invasion of Ukraine began in February of

this year, and the US faced loud calls for on-the-ground
involvement, Ploughshares Fund responded quickly and urgently to sound the
alarm about the United States engaging in direct conflict with Russia - because
we knew the chain reaction that could follow may lead to nuclear war. At the
same time, Vladimir Putin has used nuclear weapons as a bludgeon in his
aggression toward Ukraine and the world must be unified in calling this action
unacceptable. This incident has been a flagrant example of why the existence of
nuclear weapons represents an existential threat to the world, and why we remain
steadfast in our call for their reduction and eventual elimination.

In addition to our public communication through subscriber emails, social
media, and traditional media — including an op-ed in the New York Times —
we acted in line with our purpose: funding those who work to protect us from
nuclear weapons use and proliferation.

Not only did we authorize our standard slate of grants in line with our new
strategic framework, we also authorized emergency grants to regional nuclear
experts who were directly impacted by Russia’s actions and worked to inform the
global public on how to take action to lower nuclear risks.

Additionally, we granted over $1 million to 16 grantees under our Equity Rises
initiative. All grants made this year demonstrate a commitment to our values and
mission, and I am proud of the work of our dedicated Staff and Board Members.

Although 2022 has presented the world with many challenges, we at
Ploughshares Fund thank you for your collaboration, generosity, and dedication
to our mission. We look forward to another year of fighting the good fight with
you by our side.

Best Wishes,

PP

%\E;l-l‘:a Belcher, PhD

MEETING THE MOMENT
IN UKRAINE

Russia’s invasion of — and
war within — Ukraine
throughout this year has
placed nuclear tensions

at an all-time high. We
responded immediately
with emergency grants

to individuals and
organizations working

in the area who were
impacted by this

invasion as well as with
communications that
helped the public process
the reality of the events
and threats present

during this year’s tense
moments. Throughout it
all we reminded the world:
nuclear weapons are a
liability and must never be
used.

———

e ——

——
j—]
=
—
=

i
| —

"

ENCOURAGING
DIPLOMACY WITH IRAN

Progress on the renewal
of the Iran Nuclear Deal
remains stalled. At the
same time these talks
fizzled out, protests in
Iran began, sparked by
the killing of an Iranian
woman at the hands of
Iran’s so-called “Morality
Police.” In the months
since this unjust murder
of Mahsa Amini, Iranian
citizens have sustained
protests that challenge the
Iranian regime’s domestic
authority. Ploughshares
Fund continues to
prioritize the safety of
Iranian citizens, as well as
global safety, by working
to ensure Iran does not
produce or own nuclear
weapons.
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ENACTING EQUITY RISES

Last fall, we announced
Equity Rises — an
initiative that we have
implemented across all our
programmatic activities,
placing a values-based
approach at the center

of our work — and its

$1 million Request for
Proposals. This summer,
we awarded that sum to
16 grantees. The majority
of these investments are to
women and non-binary-
led as well as person

of color-led projects or
organizations and 88
percent are to emerging
leaders in the nuclear
field. As Ploughshares
Fund President Dr. Emma
Belcher said, “We believe
Equity Rises will be a
fundamental driver of
change in the nuclear
policy field in the coming
years."
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Following an invasion and nuclear threats from Russia, this year Ukraine

become a focal point in the threat posed by nuclear weapons. Along with

hotspots in North Korea, Iran, China, and India/Pakistan, Ukraine is now

front and center in the nuclear conversation, and begs our attention as we

fight to rid the world of this continued threat.

WEATHERING CHANGING
GEOPOLITICS

The changes on the

world stage go beyond
Ukraine, Russia and Iran.
Though with a smaller
arsenal than that of the
US and Russia, China
appears to be expanding
its nuclear capabilities,
while simultaneously
sidestepping the invitation
from the US to talk
bilaterally. Meanwhile,
North Korea continues

to test nuclear-capable
missiles and may conduct
a seventh nuclear test
sometime in the next few
months. In spite of these
changes, Ploughshares
Fund will continue to work
toward its mission of a
world free from the threat
of nuclear weapons.

WWW.PLOUGHSHARES.ORG

ASSESSING THE FLAWS IN
OUR NUCLEAR POSTURE

The Biden administration’s
Nuclear Posture Review
(NPR), drafted prior

to Russia’s invasion of
Ukraine in late winter

and finally released to the
public in late October,
provides a disappointing
update to the United
States’ stance on its nuclear
arsenal. As Policy Director
Tom Collina writes in
Defense One, “the Biden
NPR missed a golden
opportunity to update

our nuclear policies for a
new era. We cannot meet
the Ukraine moment

with Cold War thinking.
President Biden must, and
can, do better.”

Photography by Jimin Kim/VIEWpress/Getty Images.

Photography: Meeting the Moment by Hollie Adams via Getty Images; Encouraging Diplomacy Iran by Anadolu Agency via Getty Images; Enacting Equity Rises by Greg Rosenke via Unsplash; Weathering Changing Geopolitics by Jung Yeon-Je via Getty Images; Assessing the Flaws Nuclear Posture via Wikimedia Commons.



Designed by Arnaud Ghelfi, Atelier Starno. Photography: Countering the rising nuclear threat from Russia by the Vienna Center for Disarmament and Nonproliferation; NIAC engaging community to build support for Iran solutions photo by NIAC. Promotional poster for On the Morning You Wake by On the Morning You Wake.

Donors

Fiscal Year 2022
(July 1, 2021-June 30, 2022)

“This year I made one of my largest grants ever to
Ploughshares Fund, because I see this moment of crisis in
the nuclear policy field as a huge opportunity for donors
who want to protect the health of future generations.”
~JASCHA HOFFMAN, PLOUGHSHARES FUND DONOR

Members of the Ploughshares Council provide leadership and sustained
support for Ploughshares Fund through their annual gifts of $1,000 or more.

COUNCIL AMBASSADORS
Gifts of $100,000 or more

Peter Boyer and
Terry Gamble Boyer
Buckmaster Foundation
Colombe Peace Foundation
craigslist Charitable Fund
Cora C. Grannis*
Melodee Siegel Kornacker
The John D. and Catherine T.
MacArthur Foundation
Susan and Bill Oberndorf
Open Society Foundations
Rockefeller Brothers Fund
Skoll Foundation
The Adam J. Weissman
Foundation
Anonymous

Gifts of $25,000 - $99,999

Nadim and Maggie AbuHaidar
Cynda Collins Arsenault
The Boston Foundation
Thomas Callaghan and
Kay Takano
Cogan Family Foundation
Davis/Dauray Family Fund
Steven and Roberta Denning
Morris Friedell
Fund for Nonviolence
Roger Hale and Nor Hall
Sam Harris
Leland T. Lynch and
Terry Saario Fund of the
Minneapolis Foundation
Purple Lady Fund,
Barbara J. Meislin
The Nasiri Foundation
Vivian and Paul Olum
Foundation
Prospect Hill Foundation
Steve Silberstein
SophiaGrace Foundation
Sandor and Faye Straus
Three Friends Charitable Fund
Anonymous

Gifts of $10,000 - $24,999

James B. Blume and
Kathryn W. Frank
Mr. and Mrs. William
Gardner Brown
The Buck Foundation
Susan Okie Bush
Lew and Sheana* Butler
Joseph Cirincione
Frederick R. Colby
Mark Davidow
Philanthropic Fund
Michael K. Douglas
Mary Lloyd Estrin* and
Bob Estrin
John F. and Mary K. Feikema
Fund of the Minneapolis
Foundation
Connie Foote Family Fund of
the Saint Paul Foundation
Sheryl P. Gardner, MD
Grossman Family Foundation
The HAND Foundation
Ishiyama Foundation
Jubitz Family Foundation
Gina and Rich Kelley
Lee and Luis Lainer Family
Foundation
Barbara Manger and Bill Lynch
Nion McEvoy and
Leslie Berriman
Chris D. Miller
Katherine and Bridger Mitchell
Don Mordecai and
Corinna Haberland
Dr. Victoria T. Murphy
The Odd Fund
Will and Julie Parish
Ann and Michael Parker
William and Eleanor Revelle
Sydney and Stanley S. Shuman/
Marc Haas Foundation
Streisand Foundation
Margaret Tough
Jill Troy Werner, Werner
Family Foundation
Peggy and Lee Zeigler
Anonymous (2)

COUNCIL ENVOYS
$5,000 - 9,999

Philip and Sabrina Ames

Marcia Angle and Mark
Trustin Fund of the Triangle
Foundation

Kennette Benedict

Jerry M. Bernhard

Kenneth and Helen Blohm

Amy and Joshua Boger

Laurie Cohen Fund of the
San Francisco Foundation

Amy Coulter

Constance Crawford

Crewcial Partners LLC

Joan and Graham Driscoll

Jane Dudley

Roxanne Elder

Angela and Jeremy Foster

Zoe and Aneal Gadgil

Stuart L. Gasner and
Kate Ditzler

Pam Hamamoto

Ruth and Alfred* Heller
Fund of the San Francisco
Foundation

Jamie and Jeremy Joseph

Elizabeth and Scott Lassar

Judith Maier

Marquis George MacDonald
Foundation

Amy McGrath

Doug Michelman

Claire and Lawrence Morse

The Nathan Cummings
Foundation

Janet Fitch Parker

Plato Malozemoff Foundation

Annette J. Roberts and Joan R.
Robertson Fund for World
Peace, World Law and Peace
Education

Sayre P. Sheldon

John M. and Catherine
Manz Smith

Nancy Stephens and

Rick Rosenthal
Dr. and Mrs. C. Porter Storey
Phyllis Thelen
The Turner Family Fund
Anonymous (4)

COUNCIL DIPLOMATS
$1,000 - $4,999

Jeanette E. Akhter

Dr. Polly W. Allen

Jeanne and Robbie Anderson

Eric and Cindy Arbanovella

Artifex Software

Scott Baker

Tannaz Banisadre

Diane Bastian

John and Molly Beard

Francis Beidler I1I

Dr. Emma Belcher

Douglas J. Bender

William and Rita Bender

David Bernstein

Nancy Bernstein and
Robert Schoen

Larry Birenbaum

Ron Boring

John Bowers and Linda Stevens

Graham and Talia Brandt

Sallie De Golia and
Martin Bronk

Alan Cashell

Mary and Yanek Chiu

Tom and Kristi Denton Cohen

Gale Mondry and Bruce Cohen

Philip Coyle* and
Martha Krebs

Patsy Cravens

Robert and Susan Crenshaw

Joanne De Phillips

Jacquelyn Dear

Rebecca W. Dell

Laura Donnelley

Double E Foundation

Catherine Douglass

Maria Dover and James Dover

Anne R. Dow Family
Foundation

Dina Dublon

Nathan M. Dunfield

Edich Eddy

George and Kathy Edwards

Lisa Esherick Fund of the East
Bay Community Foundation

William Faulkner

Peter Felsenthal and
Jennifer Litchfield

Don Ferber

Carolyn and Timothy Ferris

Barbara Forster and Larry
Hendrickson

Veronique Fourment and
Bob Buehl

Perrin Lindol French, M.D.

Eleanor Friedman and
Jonathan Cohen

Dr. Linda Gochfeld Charitable
Fund of the Princeton Area
Community Foundation

Goldman Sachs

Laurel Gonsalves

David A. Gorelick, MD, PhD

Ellen Grobman

Mary Margaret Gross

Dr. Mary Hayden

Roger F. Heegaard Family
Fund of The Minneapolis
Foundation

Martin and Dorothie
Hellman Family Fund

Joseph Holmes

Kevin and Jessica Holmes

Marian F. and Horace Y.
Rogers Foundation

Michael and Jimena
Hirschhorn

Melanie P. Hoenig

Alan and Judy Hoffman

David and Arlene Holloway

Perry and Rena Horowitz

Daniel Walker Howe

The Richard R. Howe
Foundation

John Hoyt

Hughes Family Fund of
The Marin Community
Foundation

Gretchen Hund and
Ted Andrews

Christopher Jones and
Martina Lauchengco

Elaine Lynch Jones

Michael D. Jones

Ankur Kela

David and Anita Keller

Ethan and Connie Kelly

Judith Kieffer

Sue Klem

Marilyn Kram

Ann L. Krumboltz

Marta Jo Lawrence

Thomas C. Layton and
Gyongy Laky

The Leavens Foundation

Doug Lee

Sukey Lilienthal and David Roe

Henry D. Lord

Mr. and Mrs. Michael
MacLaury

Karena Man

Lisille and Henry Matheson

John P. McBride Family and
the ABC Foundation

Ms. Joanna McClure

Neva Mcllvaine

Stephanie McKown and
John D. Brennan

Martin McNamara

Donald Mead

The Leo Model Foundation

Mr. and Mrs. Stephen Myers

Mr. Harold Clark Nathan

Thomas B. Newman, MD, MPH

Olive Higgins Prouty
Foundation

Mary and Benjamin Page

Lisa Peters

Jeff Petrucelly

Rachel Pike

Robert and Marcia Popper

Thomas J. Powell Charitable
Fund

Marcia Raff

William Reed*

Ben Rhodes

Paul Richards

Norman Rohlfing

Ms. Janna Rolland

Phyllis Rosenblum

Paul Sack

James C. Sanford

Professor Alvin and Harriet
Saperstein

Virginia and David Schneider

The Schultz Foundation

Suzanne Schutte and
Will Schutte

Margo Sensenbrenner

Roberta R. and Howard A.
Siegel

Mason and Jeannie Smith

Mr. James C. Smith

Gerald Smith

Dr. David Sonneborn

Gordon and Elizabeth
Stevenson

Frances W. Stevenson

Dr. Frances I. Stewart MD

William and Lee Strang
Fund of the Schwab
Charitable Fund

Roselyne C. Swig

Philip Taubman

Joel Ticknor

Michael S. Venturino and
Michelle Carter

Mark Vossler

Maggie Walker

Nancy Ward

Susan Sommer and
Stephen A. Warnke

Ellen Webster

Mason Willrich

Margaret Winslow

Robert and Carol Wolfe

David and Joanne Woodyard

Phil Zimbardo and
Christina Zimbardo

Mitchell and Jane
Zimmerman

Anonymous (12)

*Deceased

NUCLEAR-FREE LEGACY
SOCIETY

‘The Society honors
individuals who have
made a commitment
to building a world
free of nuclear
weapons by including
Ploughshares Fund in
their will or trust, or
through another type
of legacy gift.

Edie Allen
Miles and Erica* Anderson
Barbara and Bob Bachner
David Bezanson
James B. Blume and
Kathryn W. Frank
Dr. Richard Bradus
Mimi and Dick Brukenfeld
Lew and Sheana* Butler
Joseph Cirincione
Patsy Cravens
Reid W. and Peggy Dennis
Joan and Peter Eilbott
Mary Lloyd Estrin* and
Bob Estrin
Lynn Fahselt and
Peter Ferenbach
Veronica Fields
Marianne and Edward Fisher
Connie Foote
Angela and Jeremy Foster
Jean Fraser and
Geoffrey R. Gordon-Creed
Terry Gamble and
Peter Boyer
Barbara S. Green
Marilyn L. Thomas
Roger Hale and Nor Hall
Mary Elizabeth Handy
Frances K. Harris
Barbara Hatch Rosenberg
David and Arlene Holloway
Jacques F. Jacobson
Wayne Jaquith
Bud* and Fran Johns
Catharine and John Kalin
Peter Kohnke
Ann L. Krumboltz
Jane Langley
Thomas C. Layton and
Gyongy Laky
Jeffrey R. Leifer
Martha Lussenhop
Mactaggart Third Fund
David and Sandra Matteson
Purple Lady Fund, Barbara
J. Meislin
Carole L. Mendelsohn
Lynda Palevsky
Janet Fitch Parker
Abraham and Camille Pollack
Robert and Marcia Popper
Jean S. Prokopow
Annette J. Roberts and
Joan R. Robertson Fund
for World Peace, World
Law and Peace Education
Jerald Ross
Robert A. Rubinstein and
Sandra Lane
Sayre P. Sheldon
James G. Sherwood Trust
Mary B. Strauss
Patricia Sullivan
Martha O. Vinick
Brooks Walker II1
Philip Yun and
Melissa Millsaps
Peggy and Lee Zeigler
Anonymous (9)

*Deceased

From top, left column: Brandi

Jones, Secure Families Foundation;
Shailly Gupta Barnes, Kairos Center
for Religions, Rights and Social
Justice. Middle left column: Lyndon
Burford, Path Collective LLC;

Jamie Kwong, Carnegie Endowment
for International Peace; Lovely
Uymayam, Bombshelltoe Policy

and Arts Collective. Middle right
column: Elaine Natalie, Asia-Pacific
Leadership Network for Nuclear
Non-Proliferation and Disarmament;
Raeghn Draper, Global Zero; Benetick
Kabua Maddison, Marshallese
Educational Initiative. Right column:
Shampa Biswas, Whitman College;
Taylor Barnes, Inkstick Media.

Grantees & Big Issues

Ploughshares Fund gave a grant to Games for Change to support
screenings and educational activities using virtual reality (VR)
documentary ON THE MORNING YOU WAKE (TO THE END OF THE WORLD) which
immersively narrates the 2018 false missile alert in Hawai’i

Our investment

expansion.

through first-hand narratives.

ON THE

MORNING

YOU WAK

PPENED. EVERYTHING

In June 2022, Ploughshares Fund awarded
over $1 million in new grants through

its EQUITY RISES REQUEST FOR PROPOSALS (RFP). The
goals for the Equity Rises RFP were to
identify and foster transformational ideas,
encourage experimentation, and support

a stronger and more diverse pipeline of

(TOTHE END OF
THE WORLD)

leaders who are new in their careers or

to the nuclear field. Sixteen grants were
awarded to address three categories: 1)
Challenging Racism and White Supremacy
in Nuclear Policies and Institutions, 2)
Building Actionable Connections Between

Nuclear Weapons Issues and Other Issue
Areas, and 3) Examining and Dismantling
the Military-Industrial Complex. Here are

a few of our grantees:

i

STRENGHTENED COMMUNITY

41%

FUNDS THAT WENT TOWARD
CREATING A STRONGER, MORE
RESILIENT NUCLEAR FIELD.

(§2.0m)

Arms Control Association
As You Sow

Asia-Pacific Leadership
Network for Nuclear

Non-Proliferation and
Disarmament

Atlantic Council of the
United States

Beyond the Bomb
Bombshelltoe Policy x Arts
Collective

British American Security
Information Council
Bulletin of the Atomic
Scientists

Carnegie Endowment for
International Peace
Congressional Progressive
Caucus Center

Council for a Livable World

European Council on
Foreign Relations

FUNDS THAT WENT TOWARD DRIVING
POLICIES AND ACTIVITIES THAT HELP
ELIMINATE NUCLEAR THREATS OR

supports expert David
Santoro’s research into
Chinese approaches

to arms control and

the development of a
strategy to constructively
address China’s nuclear

NEAR TERM STEPS

25 % 1’7 %

Listen to our weekly PRESS THE BUTTON podcast to
hear 1n—dept}.1 conversations with le.aders in pores THE BUTTON
the nuclear policy and national security field.

Visit: Ploughshares.org/Pressthebutton kﬁl’.)

The 2022 Paul Olum
Grant Recipient is
PACIFIC FORUM INTERNATIONAL.

This grant supported the work of UC$, in collaboration with
the NAVAJO NATION WASHINGTON OFFICE, to provide transportation,
accommodations, and associated travel costs for uranium
miners and their care providers to educate policymakers in
Washington, DC about the details and importance of the
Radiation Exposure Compensation Act (RECA).

i

NIV

On Iran, our strategic goals are to keep the diplomatic
window open for a future return to the Joint
Comprehensive Plan of Action (JCPOA) and prevent

ADDRESS REGIONAL CONFLICTS. ($1.2M)

FCNL Education Fund

Federation of American
Scientists

Foreign Policy for America

Foundation for a Civil
Society

Friends Committee on
National Legislation

Games for Change
Global Zero

Herbert Scoville Jr. Peace
Fellowship

Inkstick Media

International Campaign to
Abolish Nuclear Weapons

International Civil Society
Action Network

International Crisis Group
J Street

Kairos Center for Religions,
Rights and Social Justice

SAN FRANCISCO OFFICE / 315 Bay Street, Suite 400, San Francisco, CA 94133 / 415.668.2244

Marshallese Educational
Initiative
MoveOn.org Civic Action

National Committee on
North Korea

National Iranian American

Council

Negar Mortazavi

New America Foundation
NIAC Action

Norwegian People’s Aid
Nuclear Threat Initiative

Nuclear Watch New

Mexico

Odessa Center for

Nonproliferation

Pacific Forum International

BOLD FUTURES

FUNDS THAT WENT TOWARD
SUPPORTING TRANSFORMATIONAL
THINKING AND ACTIVITIES.

(§843K)

PATH Collective LLC

Program on Science and
Global Security, Princeton
University

Physicians for Social
Responsibility

President and Fellows of

Middlebury College

Quincy Institute for
Responsible Statecraft

ReThink Media

Royal Institute of
International Affairs

School of International
Futures

Secure Families Foundation
Tamara Lilinoe Patton
The Nuclear Truth Project

The Stimson Center

war. A key partner in our coalition, the NATIONAL IRANIAN
AMERICAN COUNCIL (NIAC) engages elected officials and
grassroots groups to build legislative and popular support
for diplomatic efforts with Iran. Working alongside
campaign partners, NIAC is building a strong public
narrative on the benefits of a diplomatic agreement and
the risks of sanctions and military action.

Ploughshares Fund provided emergency funding to the VIENNA CENTER
FOR DISARMAMENT AND NON-PROLIFERATION to establish short-term fellowships
for regional nuclear experts and practitioners whose lives and
careers have been upended by the war in Ukraine. Many Ukrainian
experts had to flee their country. The fellowship facilitates their
work and research at various think tanks in Europe.

SHARED PURPOSE

1’7 %

FUNDS THAT WENT TOWARD

BUILDING NEW PARTNERSHIPS

WITH INTERSECTING ISSUES.
(§806K)

Tri-Valley Communities
Against a Radioactive
Environment

Union of Concerned
Scientists

Vet Voice Foundation

Washington Physicians for
Social Responsibility
Whitman College

Win Without War
Education Fund

Women Cross DMZ
Women of Color Advancing

Peace, Security and Conflict
Transformation

Women’s Action for New
Directions

Working Families
Organization

Yasmine Taeb

WASHINGTON, DC OFFICE / 1100 Vermont Ave. N'W, Suite 300, Washington, DC 20005 / 202.783.4401
WWW.PLOUGHSHARES.ORG / FACEBOOK: PLOUGHSHARESFUND / TWITTER: @PLOUGH_SHARES / YOUTUBE: PLOUGHSHARESORG1981 / INSTAGRAM: PLOUGHSHARES _FUND

PLOUGHSHARES FUND

Leadership

The newest member of the Ploughshares Fund Board is Stanford Professor
SCOTT SAGAN. He is currently the Caroline S.G. Munro Professor of Political
Science, the Mimi and Peter Haas University Fellow in Undergraduate
Education, and Senior Fellow at the Center for International Security and
Cooperation and the Freeman Spogli Institute. A widely published author,
he also serves as Chairman of the American Academy of Arts and Sciences’
Committee on International Security Studies and is a former special
assistant to the director of the Organization of the Joint Chiefs of Staff in

the Pentagon.

TERRY GAMBLE BOYER
Weriter and Philanthropist

PHILIP AMES

Vice President, Investment Management

Division, Goldman Sachs

EMMA BELCHER, PHD

President

FARSHAD FARAHAT

Actor and director

JOHN FEIKEMA

Principal at Feikema and Associates

CONNIE FOOTE

Psychologist and philanthropist

GRETCHEN HUND

Former Director of Pacific Northwest
National Laboratory’s Center for Global

Security

ETHAN KELLY

General Sales Manager, Bonneville

Seattle Media Group
AMY MCGRATH

Former Marine Corps fighter pilot

EMMA BELCHER, PHD

President

RAUL ARAIZA
Program Officer

JOHN CARL BAKER, PHD

Nuclear Field Coordinator and Senior

Program Officer
LAUREN BILLET

Communications and Marketing

Manager

LORELY BUNOAN
I'T Manager

TOM COLLINA

Director of Policy

CHARLES CROSBY

Communications and Marketing

Director

CHASE ENRIGHT

Development Coordinator

BONNIE FISK

Director of Development

Financial Report

DOUG MICHELMAN

SVP, Corporate Communications at

Sprint

DON MORDECAI, MD

National Leader for Mental Health and
Wellness for The Permanente Federation

BEN RHODES

National security advisor and consultant

SCOTT SAGAN

Caroline S.G. Munro Professor of

Political Science, Stanford

ERIC SCHLOSSER

Playwright, filmmaker and journalist

HONORABLE GAEL TARLETON

Former WA State Representative,

36th District

MARGARET TOUGH
Partner, Latham & Watkins

TYLER WIGG-STEVENSON

Scholar-in-Residence at Little Trinity

Church

TERRY GREENBLATT

Senior Advisor

ALEX HALL

Policy Analyst and Special Assistant to

the President

JACQUELINE HSING

Communications and Marketing

Specialist

ANGELA KELLETT
Roger L. Hale Fellow

SARA KUTCHESFAHANI, PHD

Director of Programs

HARRY TARPEY

Foundation Relations Officer

CARA MARIE WAGNER

Senior Program Officer

ELIZABETH WARNER

Executive Director

Fiscal Year 2022
(July 1, 2021-
June 30, 2022)

Ploughshares Fund is proud to report another strong year of support from
our donors. To ensure maximum impact, all annual contributions go
directly toward grantmaking and programmatic activity, with nothing
subtracted for administration or development (these are paid for by the
Fund’s Board of Directors and a draw from our capital reserve). This year
we made our largest investment in grants since 2015, reflecting increased
expenditures in response to rising nuclear threats and increasing needs of

the nuclear policy field.

In fiscal year 2022, Ploughshares Fund’s long-term investments had a loss
of $4,768,916 compared to a gain of $7,559,999 in 2021. Of the 2022
total assets, $25,282,709 is held in our long-term capital reserves, which
were established to ensure our ability to continue our mission to reduce
and eliminate nuclear weapons despite external shocks that may arise.
This portfolio is actively managed by an investment committee with the

counsel of an investment manager.

SUPPORT AND REVENUE

Contributions
Investment return

TOTAL SUPPORT AND REVENUE
EXPENSES

Grants from Ploughshares Fund
Grants from Cowles Fund
Programmatic Activity

General Administration

Development

TOTAL EXPENSES

ASSETS AND LIABILITIES
TOTAL ASSETS?
TOTAL LIABILITIES

NET ASSETS

Without donor restrictions

With donor restrictions

TOTAL LIABILITIES AND NET ASSETS

2022

5,293,140
(4,768,916)

924,224

4,622,000
275,000
2,082,184
473,594
848,748

8,301,526

21,829,467
2,179,818

1,477,900
24,171,749

25,649,649

2021

5,350,404
7,562,677

12,913,081

3,655,500
301,000
1,493,364
649,592
1,016,823

1,116,219

35,002,936
1,575,985

4,927,722
28,499,229

33,426,951

1. Complete audited financial statements are available upon request. The above numbers have been audited.

2. These assets include investments in Ploughshares Fund'’s Pooled Income Fund.



